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Before acting on a "fund bought X" headline.

The filing
Manager, quarter-end date and filing
date

Days between quarter end and today

The position
Is it common stock, a call or a put? (Puts may be hedges)

Could the manager have a short or written options that 13F does not show?

Is the position large for this manager, or under 1% of the portfolio?

Was it bought, or did the value rise with the price?

My decision
My own reason to own this stock,
independent of the filing
Price change since the quarter-end
date

Sources: SEC: Frequently asked questions about Form 13F; SEC: Form 13F and instructions (PDF); SEC: Form 13F data sets.
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